ANT,

Manhattan Scientifics to Trade on Pink
Sheets

New York, NY - May 22, 2003 - Manhattan Scientifics, Inc. (OTCBB: MHTXE) announced today that
effective Friday, May 23, 2003, the company's shares will trade on the Over the Counter Pink Sheet
quotation system. Quotes may be obtained at www.pinksheets.com with the trading ticker symbol MHTXE.

NASD Rule 6530 requires companies to be current with periodic SEC filings to be eligible for quotation on
the Bulletin Board. As previously disclosed, the company has not filed its Form 10KSB for the year ending
December 31, 2002 or its Form 10QSB for the quarter ending March 31, 2003. The company anticipates
making future filings with the SEC and to reapply for trading on the OTC Bulletin Board at that time.

About Manhattan Scientifics
Manhattan Scientifics, Inc., http://www.mhtx.com, is located in Montreal Canada, New Mexico and New
York City. It is developing and plans to acquire technologies in a variety of environmentally friendly

energy and other people-friendly industries.

The foregoing press release contains forward-looking statements which are subject to risk and uncertainty
which may be beyond the company’s control.

Copies of Manhattan Scientifics’ press releases and related investor information may be found at
http://www .hawkassociates.com and http://www.americanmicrocaps.com.

An investment profile about Manhattan Scientifics may be found at
http://www.hawkassociates.com/mhtx/profile.htm.

Executive Contacts:
Manny Tsoupanarias

Email: mtsoupanarias@manhattan-scientifics.com
Phone: 918-919-0370

For Investor Relations contact MHTX Chairman Emeritus Marvin Maslow
Email: marvin@marvinmaslow.com
Phone: 917-923-3300
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